PARESH

RAKESH
“&°

ASSQCIATES LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Zicuro Technologies Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Zicuro Technologies Private Limited (“the
Company”}), which comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “ Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at, 31st March 2021, Its Loss including Other Comprehensive
Income and its Cash flows, and the Statement of Changes in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it is an unlisted company.
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Information Other than the Financiai Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the financial statements
and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears, to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report
in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the Financial Position , Financial Performance including
Other Comprehensive Income, Cash Flows and the Statement Of Changes in Equity of the Company in
accordance with the accounting principles generally accepted in Indig, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of the appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that we are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and fair
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Comp
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financia
process.
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Accouitants
Auditor’s Responsibilities for the Audit of the Financial Statements V Qxh—-”-\*
Our objectives are to obtain reasonable assurance about whether the financial statements as a
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
cantrol.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section {(11) of section 143 of the Companies Act, 2013, we give

in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that: J ,{:Q—;" \ _,\
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a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income and Cash
Flow Statement dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) Onthe basis of written representations received from the directors as on 31st March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March 2021 from
being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

g) Withrespectto the other matters to be included in the Auditor’s Report in accordance with Rules
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial
position.

ii. The Company did not have any material foreseeable losses on long-term contracts including
derivative contracts that require provision under any law or accounting standards for which there
were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Paresh Rakesh & Associates
Chartered Accountants
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Partner

M. no: 102075 . * RS
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Date: 30th June 2021
Place: Mumbai
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Zicuro Technologies Private Limited

“Annexure A” to Independent Auditors’ Report referred to in Paragraph 1 under the heading of “Report on
other legal and regulatory requirements” of our report of even date.

1. Inrespect of its Fixed Assets :

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets on the basis of available information.

b} According to explanation provided to us the company has carried out physical verification of fixed assets,
which in our opinion appears to be reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification

¢) According to the information, explanations and records given to us, we report that the Company does not
hold any Immovable Property

2. 5ince, the Company Does not have any Inventory, the clause (ii) of paragraph 3 of the Order is not applicable
to the Company.

3. Since, the Company has not granted any Loans to parties covered in in the register maintained under Section
189 of the Companies Act, 2013, the clause (iii) of paragraph 3 of the Order is not applicable to the Company.

4.5ince, the Company has not granted any Loans, made Investments or provided guarantees, the clause (iv) of
paragraph 3 of the Order is not applicable to the Company.

5. According to the information and explanations given to us, the Company has not accepted any deposits
within the meaning of provisions of sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Therefore, the clause (v) of paragraph 3 of the Order is not applicable to the Company.

6. To the best of our knowledge and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under sub section (1) of Section 148 of the Act in respect of the activities
undertaken by the Company.

7(a). According to the records examined by us, the Company has regularly deposited, undisputed statutory dues
including Direct Taxes, Indirect Taxes and any other statutory dues with appropriate authorities and there were
no outstanding dues as at 31st March 2021 for a period of more than six months from the date they became
payable,

(b) According to the information and explanations given to us, there are no dues of Direct or Indirect Taxes on
account of any dispute, which have not been deposited.

8. In our opinion and according to the information and explanations given to us, the Company has not borrowed

funds from financial institution or bank or debenture holders, hence clause (viii) of the Order iymtﬁa&licable

to the Company. f,f’,"vf?x_lf-;:
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9. The company has not raised money by way of initial public offer or further public offer (including debt
instruments) or term Loan and hence clause (ix) of paragraph 3 of the Order is not applicable to the Company.

10. Based on the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and as per information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.

11. The company is a private limited company and hence provision of section 197 read with schedule V of the
companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

12. In our opinion company is not a nidhi company. Therefore, the provisions of clause (xii) of paragraph 3 of
the Order are not applicable to the company.

13.In our opinion and according to the information and explanations given to us, in respect of transactions with
related parties :

a)Section 177 of the Act is not applicable to the Company.

b)Company is in compliance with the section 188 of the Act and details have been disclosed in the financial
statements etc., as required by the applicable accounting standards.

14. According to the information and explanations given to us and based on our examination of the records of
the company, the company has made, preferential allotment of Debentures during the year and in respect of
which the Company complied with section 42 and amount raised have been applied for the purposes for which
the funds are raised.

15. In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transaction with the directors or persons connected with him and covered under section 192
of the Act. Hence, clause (xv) of the paragraph 3 of the Order is not applicable to the Company.

16. In our opinion and according to the information and explanations given to us, The Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Paresh Rakesh & Associates

Chartered Accountants m
FRN: 119728W 0 & Ass

o

Rakesh Chaturvedi
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Chartered \¢ \'I
Accountants
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M. no: 102075 N Mumn?~

UDIN:

Date: 30th June 2021
Place: Mumbai
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“Annexure B” to independent Auditors’ Report referred to in paragraph 2{f) under the heading
“Report on other legal and regulatory requirements” of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Control over financial reporting of Zicuro Technologies Private
Limited (“the company”) as of 31st March 2021, in conjunction with our audit of the financial
statements of the Company for the year then ended.

Management Responsibility for the Internal Financial Controls

The Company’s management is respensible for establishing and maintaining internal financia! controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Interna! Financial
Controls and, both issued by the iCAl. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis——
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, considering nature of business, size of operations and organizational structure of the
entity, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2021 based on the internal Control over Financial reporting criteria
established by the Company considering the essential components of Internal Control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial reporting issued by the ICAI

For Paresh Rakesh & Associates
Chartered Accountants
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Partner
M. no: 102075
UDIN: 21102075AAAAMY1470
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Date: 30th June 2021
Place: Mumbai



Zicuro Technologies Private Limited

CIN : U72900MH2019PTC318940

Statement of Assets & Liabilities

Particulars Note No. Amounts in Rs as at Amounts in Rs as at
March 31, 2021 March 31, 2020

ASSETS
Non-Current Assets

Property, Plant and Equipment 2 1,17,13,680 1,81,48 606
Intangible asset 3 2,67,41,493 1,11,60,160
Right of use assets 4 18,09,682 30,46,261
Capital Work-En-Progress 5 10,36,49,134 531,18 864
Financial Assets
i) Other Non Current Financial Assets 6 4,76,188 4,282,592
Deferred tax assets [Net] 7 35,64,223 7.17,225
14,79,54,400 8,66,13, 647
Current Assets
Financial Assets
i} Trade Receivables 8 82,660,000
) Cash and Cash Equivalents 9 1,48,007 52,21,263
Other Current Assets 10 67,81,539 70.70,129
69,29,546 2,05,51,391
Total Assets 15,48,83,946 10,71,65,038
EQUITY AND LIABILITIES
Equity
Equity Share Capital i1 10,00,000 10,00,000
Other Equity 12 7,46,45,889 1,17,309
7,56,45,889 11,17.309
Liabilities
Non-Current Liabilities
Financial Liabllities
1) Other Financial Liabilities 13 8,16,939 16,59,50%
Provisions 14 55,05,461 19,08, 313
63,22,400 35,567,822
Current Liabilities
i) Borrowings 15 6,87,06,806 8,80,22,480
iy Other Financial Liabilities 16 25,99,865 1,23,91,774
Provisions 17 3,04,666 8,78,087
Other Current Liabilities 18 13,04,319 11.87,566
7,29,15,656 10,24,79,907
Total Equity and Liabilities 15,48,83,946 10,71,65,038
Significant Accounting Policies 1
Notes to the Financial Statements 2to 37

Significant Accounting Policies and Notes attached thereto form an integral part of Financial Statements

As per our attached report of even date ... For and Behalf of the Board
For Paresh Rakesh & Associates LLP ‘-/ I(,-':,“..:?.z_-i\curo Technologies Private Limited
SN

Chartered Accountants

Firm Registration No.: 119728W/W100743
R\ \'- \..r""J
P

Rakesh Chaturvedi fE— Sa{n"ur Dattaram Parab Rupesh Rameshchandra Shah
Partner ) Director Director
Membership No: 102075 DIN : 08318053 DIN : 08318054

UDIN:
Mumbai
Date : 30th June 2021




Zicuro Technologies Private Limited

CIN : U72800MH2019PTC318940

Stateament of Profit and Loss

Amount In Rs for the year

Particulars Nota ended Amount In Rs for the year ended
No. March 31, 2021 March 31, 2020
REVENUE
Revenue fram Operations 19 2,40,000 70,000,000
Other Income 20 1,13,854 16,489
Total Revenue (A) 3,53,854 70,16,482
EXPENDITURE
Employee Benefits Expense 21 1,69,18,161 33,29,360
Finance Costs 22 23,11,961 269,834
Depreciation and Amostization Expenses 2 43,55,225 9,65,440
Other Expenses 23 _53,19.319 29,14,020
Total Expenses (B) 2,89,04,667 74,78,653
Profit Before Exeptlonal Item and Tax [C = (A-B})] {2,85,50,813) {4,62,164)
Less: Tax Expense:
Current Tax - -
Deferred Tax {28,52,208) {7,17,224)
Earlier year
MAT Credit -
Total (D} {28,52,208) (7,17,224)
Profir After Tax {C-D) (2,56,98,605) 2,55,060
OTHER COMPREHMENSIVE INCOME:
items not to be reclassified to profit or loss in subsequent periods
- Remeasurement gain/ilass) on defined benefit plan 20,039
Income tax relating to items that will not be reclassified to profit or loss 5,210
Net other comprehensive income to be reclassified to
profit or loss in subsequent periods
Income tax relating to items that will not be reclassified to profit or loss
Other Comprehensive Income for The Year, Net of Tax 14,829 -
Total Comprehensive income for The Year, Net of Tax [2,56,83,776) 2,55,060
Basic EPS 24 -256.99 255
Diluted Earnings per Share of Face Value of Rs. 10 each (Rs.) 24 -256.99 25%
Refer Note No. 32
Slgnificant Accounting Policles 1
Notes to Accounts 2to 37

Slgnificant Accounting Polltles and Notes attached thersto form an Integral part of Financial Stataments.

As per our attached report of even date
For Paresh Rakesh & Associates LLP
Chartered Accountants

Firm Registration No.: 119728W/W100743
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._-|l
Rakesh Chaturvedi

Partner llrl-'
Membership No: 102075 ||I| i
UDIN: W\
Mumbai Wi o

Date : 30th June 2021

Samir Dattaram Parab
Director Director
DIN : 08318053

___“\ For and Behalf of the Board
e . .
., Zicuro Technologies Private Limited
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Rdpesh Rameshchandra Shah

DIN : 08318054



Zicuro Technologies Private Limited

Cash Flow Statement

Particulars Amount in Rs Amount jn Rs
March 31, 2021 March 31, 2020

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit and Loss (2,85,50,813) (4,62, 164)
Adjustment for:
Depreciation/ Amortisation 43,55,225 9,65,440
Prepaid Expenses
Employee defined benefit plan expenses 11,17,552 2,69,990
Interest Expenses 23,01,032 77,73,809 1,81,282 14,16,712
Operating Profit before Working Capital Changes (2,07,77,004) 9,54,548
Adyusted for :
(Increase)/Decrease in Other Current Assets 2,88,590 (70,65,229)
(Increase)/Decrease in Other Non Current Finandal Assets (53,596) (4,22,592)
(Increase)/Decrease in Trade receivables 82,60,000 (82,60,000)
[ncrease/{Decrease) in Provisions 19,256,214 25,16,410
Increase/(Decrease) in Other non Current financial Liabilities (8,42,570) 15,23,597
Increase/(Decrease) in Other Current Liabilities (96,75,156) (96.518) 1,34,24,144 17,16,331
Cash Generated from Operations (2,08,73,522) 26,70,878
Taxes refund / (paid) - {net)
Net Cash from/(used in) Operating Activities (A} (2,08,73,522) 26,70,878
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (6,27,95,383) (8,61,97,397)
Net Cash from Investing Activities (B) {6,27,95,383) (8,61,97,397)
CASH FLOW FROM FINANCING ACTIVITIES:
Issue of equity shares -———
Long term borrowings 14,89,77,162
Short Term Borrowings (6,80,80,480) 8,77,72,480
Interest Expenses (23,01,032) __7.85.95,650 (1,81,282) 87591 194

7,85,95,650 8,75,91,198
Net cash and cash equivalents (A + B + C) (50,73,255) 40,64,678
Cash and cash equivalents at beginning of the period 52,21,263 11,56,584
Cash and cash equivalents at end of the period 1,48,007 52,21,262
Notes:-

1. Cash flow statement has been prepared under Indirect methed as set out in Ind AS 7 as per the Companies (Indian Accounting Standards) Rule 2015 as ammendad
by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016.

2. Previcus years figures have been restated and regrouped wherever necessary.

3. Figures in bracket indicates cash outflow .

4. Components of cash and cash equivalents at the year end comprise of;

March 31, 2021 March 31, 2020
Balances with bank 1,27,687 51,681,456
Cash on hand 20,320 39807
1,48,007 5221, 263
B e %1
As per our attached report of even date For and Behalf of the Board

For Paresh Rakesh & Assoclates LLP
Charterad Accountants
Firm Registration No.: 119728W/W100743
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Zicuro Technologies Private Limited

N

Samir Dattaram Parab Rubesh Rameshchandra Shah
Director Director

DIN : 08318053 DIN : 08318054

RakesH-Lhaturvedi
Partner
Membershlp No: 102075
UDIN:

Mumbai

Date : 30th June 2021
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Zicuro Technologies Private Limited

Statement of Change in Equity

A Equity Share Capital:

Equity Shares of INR 10/- each, Issued, Subscribed and Fully Paid-up:

As at April 01, 2020
Issued during the period
As at Mar 31, 2021

g Other Equity:

Particulars

As at April 01, 2020

Financial instruments issued during the year
Profit during the period

Other Comprehensive income during the year
As at Mar 31, 2021

For Paresh Rakesh & Associates LLP
Chartered Accountants =

Firm Registration No.: 119728W/W100743 P ;':: aios
/i 3
lr., T g
|\ A .
Rakesh Chaturvedi —
Partner
Membership No: 102075
UDIN:
Mumbai

No of shares Amount In Rs.

1,00,000 10,00,000

1,00,000 10,060,000

Equity component of

compound financial Other Comprehensive Profit & Loss

instrument Income batance _Amount In Rs.
- - 1,17,309 1,17,309

10,02,12,356 - 10,02,12,356
- - (2,56,98,605) {2,56,98,605)

- 14,829 - 14,829
10,02,12,356 14,829 {2,55,81,296) 7,46,45,889

For and Behalf of the Board
Zicuro Technologies Private Limited

TP |
A,C*'N i A

Samir Dattaram Parab
Director
DiN : 08318053

Director
DIN : 08318054

Rupesh Rameshchandra Shah



Zicuro Technologies Private Limited
Note ;- 1, Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,2021,

1) Nature of Operations

The company 1s into business of development and marketng of software in India or anywhere in world.
The Financial statemants were approvad for tssiance by the company board of directors on 30th June, 2021

2) Summary of the significant accounting pollcies

(a) Basis of Preparation
The Financial Statement 1s prepared 1n accordance with (ndian Accounting Standards {ind AS) notitied under Section 133 of the Companies Act, 2013 read with
Companies {Indian Accounting Standards} Rules, 2015 as amended. The company is a wholly owned subsidiary of an entity whose equity shares are |(sted an roc ognisad
stock exchanges and accordingly it has prepared its financial statement under Indian Accounting Standards (Ind As) notified under Section 133 of the Campanies Act
2013 read with Companies {Indian Accaunting Standards) Rules, 2015 as amended.

The Financial Statement have been prepared under historical cost canvention basis except the following assets and liabilities which have been measured at fair valus or
revalued amounts.

1. Certain Financial instruments measured at fair value through other compreheansive income (FVTOCI);

2. Certain Financial instruments measured at fair value through Profit and Loss (FVTPL),

3. Defined Benefit Plan asset measured at fair value;

The functional and presentation currency of the company is Indian rupees. This financial staternent is presented in Indian rupees. Due to rounding off, the numbsrs
presented throughout the document may not add up precisely to the totals and percentages may not precisely refléct the absolute figures.

(b) Use of estimates

The preparation of this financial Statement in conformity with the recognition and measurement principles of Ind AS requlites the management of the Campany to
make estimates, judgments and assumptions. This estimates, judgments and assumptions affect application of accounting policles and the reportad amount of sssets
liabilities, disclosure of contingent assets and liabilities at the date of financial Statement and the reported amount of income and expenses for the periods presented
Although this estimates are based on the management’s best knowledge of current events and actions, uncertainty about this assumptions and estimates cauld resllt
in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future perieds, Accounting estimatess could change tram penod to
period. Any revision to accounting estimates is recognised prospectively. Actual results could differ fromthe astimates. Any differance between the actual resules and
estirmates are recognised in the period in whic: the results are known/materialize. In particuler, nformation about significant areas of estimation urcaerlainly and
critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the financial Statement sre as helow:

Valuation of Finariclal Instruments;

Valuation CWIP;

Evaluation of racoverability of deferred tax assets;

Useful lives of property, plant and equipment and intangible assets;

. Obligatiens relating to employee benefits;

. Provisions and Contingencies,

. Provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions; and
. Recognition of Deterred Tax Assets.

[« S Y R N Y

{c} Property, plant and equipment (PP&.E)

Anatem of property, plant and equipment that qualtfies for recognition as an ssset shall be measured at lis cost. Cost comprises of the purchase price and any
attnbutable [ allocable cost of bringing the asset Lo its working condition for its intended use. Cost also Includes direct cast and other refated Inciduntal expernses.

Borrowing costs reluting fo acquisition / construction / development of tangible assets, intangible assets and capital work in progress which takes substantial periad of
time 1o get ready for Its intended use are also included to the extent they refate to the period till such assets are ready to be put to use.

When significant camponents of property, plant and equiinment are required to be raplaced atr intervals, recognition is mada for such replacement of compangnts as
ndividual assets with specific useful life and depreciation if this components are initially recoghised as separate asset. All other rapair and maintenance costs are
recognised in the statement of profit and loss as incurred.

Capital work in progress is carried at cost and capitalised when the asset is ready to be put to use.

Depreciation is provided from the date the assets are ready to be put to use, as per written down value (WDV) method over the useful |ife af the assets, a4 prescribed
under Part C of Schedule 1l of the Companies Act, 2013.

Type of Asget Estimated useful life
{umiputer 3 years

Air Conditioner 5 years

Furniture and 10 years

Offica Equipments S years

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference betweean the disposal proceeds and the carrylng amaunt of

/ ,
« o
"‘/ \%
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Zicuro Technologies Private Limited

Note :- 1. Significant Accounting Polices and Notes to Accounts farming part of financial Statement for year ended March 31, 2021,

(d)

(e}

{f)

4}

(GH

Intangible Assets

intangible assets acquired separately are measured on nitial recognition at cost. Cost comprises the acquisition price, development cast and any attributable /
allocable incidental cost of bringing the asset to its working condition for 1ts intended use

sed as ifangible assets at their Bair values at the date of

Intangible assatsacquired in a business combination thatqualify For separate recopnition ars LG

acquisition. The useful life of intangible assets are assessed as either finite or indefinite.

All finite-lived intangible assets, are accounted for using the cost model whereby intangible assets are stated a1 cost less accumulated amartisation and impal e
losses, if any. intangible assets are amortised over the useful life. Residual values and useful lives are reviewed at each reporting date,

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either mdividually or at the cash-generating unlt level. The
assessment of indefinite life 1s reviewed annually to determine whether the indefinite ife continues to be supportable. If not, the change in useful life from mdefinite to

fiiite Is made an o prospeckive basis:

When an intangible asset 1s disposed of, the gam or loss on disposal is determined as the difference betwean the proceeds and the carrying amount of the asset, and 5
recognised in the statement of profit and loss within ‘other iIncome’ or ‘other expenses’ respectively.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal /external factars, that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amount of the asset. If such recoverahle amount of the asset or the recoveratile amount of the cash gEnErating unit ta

which the asset belongs is less than s carrying amount, the carrying amount 15 reducad to its recoverabls amaunt and the reduction is treatid as an impairment loss

and is recagnised in the statement of profit and loss. All assets are subsequently reassessed for indications that an impairmeant |oss previausly recognised may no losger
exist. An impalrment loss is reversed if the asset’s or cash-generating unit's recoverable amount exceeds its carrying amount.

Cash and cash equivalents

Cash and tash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments maturing within 3 manths from 1
date of acquisition that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in valug,

Pravisions and Contingencies

A provision s recognised when:

1. The Cempany has 2 present ohligation as a resuit of a past event;

2.1t 1s probable that an outflow of resources embodying econamic benefits will be required to settle the obligat on; and
3. Areliable estimate can be made of the amount of the obligation.

Provisions are measured al the estimated expenditure regulied to settle the preseit cbligation, baswd on thie most (&liable evidence available st the report g ats,
incliding the risks and uncertainties associated with the present obligation. Where there are a numbes of similar obligatians, the llkefihood that an outflow will be
required in settlement 15 determined by considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value of
money is material.

Any reimbursement that the Company is virtually certan to collect from a third party with respect to the chligation is recognised as a separate asset. Howeaver, this
asset may not exceed the amount of the related provision.

Na Hability Is recogitsed if an outflow of economic resources as a result of preselit obligations Is nol probable. Sucl situdatlans. are disdlosed as coniingent labillties
unless the outflow of resources is remote.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabiiity or equity instrument of another entity.

Recognition, Initlal measureinent and derecognltion :-

Financial assets and financial liabihities are recognized when the Company becomes a party to the cantractual pravisions of the financlal instrument and are measred
initiaily at fair value adjusted by transactions costs, except for thase carried at fair value through profit or loss which are measured inftially at fair value.

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) s primarily derecognised (i.e. removed fram the
Company’s balance sheet) when:

1. The rights to receive cash flows from the asset have exprred, or

2. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash Hows in full without materal
delay to & third parsy under a ‘pass-through’ arcangament; and either [4) the Cornpany has transferved substantially all the tisks and rewards of the assut, g7
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of this asset.

A financial liability is derecogaised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability s replaced by

another from the sama lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or madification is
treated as the darecagnition of the origingl liability and the recognition of a new liability. The difference in the rezpeci
statement of profit and loss.

tive carrying amounts (s recognised i g




Zicuro Technologies Private Limited

Note :- §. Significant Accounting Polices and Notes to Accounts forming part of finaneial Statement for year ended March 31, 2021,

(i)

Classlficatlon and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets other than those designated and effective as hedging instruments are classified into the following

sategaries upon initial recog:

1. Debt instrumenis, derivatives and eguity instruments at fair value through profit or loss (FYTPL

Debt instruments at fair value through profit or toss : FVTPL is a residual category for debt instruments. Any debt instrument, which dogs not mest the ciiteris for
categorization as at amortized cost or as FVTQCI, 15 classifiad as at FYTPL.

In addition, the company may elect te designate a debt instrument, which otherwise meets amortized cast or EVTOCI criteria, as at FVTPL. Howeyer, such slection is
allawed only if daing so reduces or éllminates 3 measurrment or-reengnition inconsistency (referred ta as ‘aecounting mismateh’), Debt instruments inchided

within the FVTPL category are measured at fair value with all changes recognized in the P&L.

2. Debt instruments at Amori

cost. A ‘debt instrument’ |§ measured at the amort/sisd cost If both the fallawing conditions are met

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b. Contractual terms of the asset give rise an specified dates to cash flows that are solely payments of principal and interest (SPPI) an the printipal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR} method. Amartised cosi s
calculated by taking Into account any discount or premium on acquisition and fees or casts that are an integral part of the £IR. The £IR amortisation it included in
finance income in the profit or loss. The losses arising from impairment are recognised in the statement of profit and loss.

Impairment of Financtal Asset

The Company follows "simplified approach’ ta recognizes loss allowances using the expectad credit loss (ECL) model for the financial assets which are not fale valued
through profit and lass. Loss allowance for trade recevables with no significant financing component is measured at an amount edqual to lifetime ECL . For all sther
financial assets, ECLs are measured at an amount equal to the 12 Month ECL, unless there has been a significant increase in Credit risk from initial recognition in which
case those are measured at lifetime ECL. The amount of ECL {or reversal) that is required 1o adjust tha loss allowance at the reporting date 1o the amount that s
required to be recognised is recognised as an impatrment gain or loss in the statement of profit and loss.

Classification and subsequent measurement of financial llabllities

All financial habilities are recognised initially at fair value and, 1n the case of loans and borrowings and payables, net of directly attributable transactian costs

The Company’s financial liabilities include trade payables, other payables, loans and borrowings

The Company classifies all financial habilities as subsequently measured at amaortised cost.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
the staternent of profit and loss when the liabilities are derecognised as well as through the EIR amortisation pracess. Amortised cost is calculated by taking inta

account any discount of gramiun o acquisition ard fees or costs that are an integral part of the I The BIR amortisalion s included as
af profit and loss.

fce coste i Lhe statemenl

Falr value measurernent

The Company measures financial instruments such as, investment in eguity shares, at fair vaiue on imitial recognition

Fair value is the price that would be receved to sell an asset or paid to transfer a liabihity in an orderly transaction hetween market participants at the measurament
date. The fair value measurement is based on the presumption that the transaction to sell the asset or tranafer the liabliity takes place sither:

1. In the principal market for the asset or liabihty, or

2. In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advantageous market must be accessible by the Company.
The fair vaiue of an asset or a hability 1s measured using the assumptions that market participanrts would use wien pricing the asset or l{ahility, assuming that market
participants act in their economic best interest. A falr value measurement of a non-financial asset takes into account a market participant’s abiiity to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and bast use.

The Company uses valuation technigues that are appropriate in the circumstances and far which sufficient data are svailable to meas L e tair value, maximisng the use
of relevant observable inputs and minimising the use of uncbservabie nputs.

All assets and habilities for which fai value is measured or disclosed in the financial Statement are categatised within the fair value hierarchy, described as fallows.

Cha;:ij.’.‘;‘;d
Accouniants




Zlcuro Technologies Private Limited

Note :- 1, Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,2021,

0}

(k)

0

{m}

(n)

hased on the lowest level input that is significant to the fair value measurement as a whole:
1. Level 1 —Inputs are quoted (unadjusted) market prices in active markets for identical assets or labllities that the entity can access at the
measurement date.
2. Level 2 - Valuation technigues for which the lowest level input that s significant to the fair value measurement are other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly or indirectly.
3. Level 3 - Valuation technigues for which the lowest level input that is signifizant to the fair value measurement is unchservabie.

For the purpose of fair value disclosures, the Company has datermined classes of assets and liabilities on the basia of the nalure, characteiistics and visks of the ssset g
liability and the level of the fair value hierarchy as explained above. This note summarises accounting policy for fair vatue. Other fair value related disclosures are given
inthe relevant notes.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow 1o the Company and the revenue can be reliably measured, regardless of
when the payment is being made. Revenue is medsured at tie Talr value of 1he consideration recelved or receivalile, Laking inlo account canti actually defined terns of
payment and excluding taxes or duties collected on behalf of the government

1. 5ale of software / services - Revenue from the sale of software / services is recognised when the significant risks and rewards of ownership of the software have
passed to the buyer, usually on delivery of the software. Revenue from the sale of software is measured at the fair valus of the consideration received or receivabin,
net of returns and allowances, trade discounts and volume rebates. Revenue is exclusive of tax which is collected on biehalf of government.

2. Interest income: For all debt mnstruments measured at amortised cost interest income 1s recognised using the effective interest rate (£IR) method.

3. Other income: Other Income is recogmzed only when it is reasonably certain that the uitimate collection will b made,

Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased tarm are tlassified as operating leases. Cperating lease
payments are recognized as an expense in the Profit and Loss account on a stratght-line basis over the [sase term.

Incame taxes

Tax expense recagnised in the statement of profit and loss comprises the sum of deferred tax and current tax not recognised in OCor directly in eqguity.

Current incame tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income-tax Act. Clrrent income fax relating to
Hererts, pecogmised outside staterment of profit und loss = recogtizet] autskdestatemrent of profit aned o [aithey e OC! of inanuity).

Deferred income taxes are calculated using the liability method, Deferred tax habilities are generally racognised in full for all taxable temporary differences. Deferred
tax assets are recognised to the extent that it s prabable that the underlying 1ax loss, unused tax credits ar deductible temporary difference will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant nontaxable Incame and expanses and
specific hmits on the use of any unused tax loss or credit. Unrecognised deferredtax assets are re-assessed at each reporting date and ari recognised to the extent that
it has hacome probable that future taxable profits will allow the deferred tax asset to be recovered.

Disberrettax wrmwrts e Lty et roeers peetd wt -t tan rates-that -are eapreted toapply ethe year when theasset borsalised or the liability Bsetthed, based o e
rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to 1tems recognised outside statement of profit and
loss is recognised outside statement of profit and loss {either in OCI or in equiity).

Deferred tax assets and deferred tax liabllities are offset (f a legally enforceable right exists to set off current tax assets against current tax labilities and the delerred
taxas relate to the same taxation authority.

Borrowing costs

Borrowing costs directly attribisiable to the acquisition, construction or production of qualifying asset are capitalised during the periad of time that s necessary to
complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance cosls

Employee benefits

1. Defined contribution plans - Contributions payable by the Company to the concerned Government autharithiss in respect of Provident Fund,
Famuly Pension Fund, Employees State Insurance and labour weifare fund charged to the Statement of Profit and Loss.

2. Defined benefit plans ;- Gratuity is in the nature of a defined benefit plan. Provision for gratuity is calculated on the basis of actuarial valuations
carned out at bafance sheet date and is charged to the statement of profit and loss The actuarial viluation is performed using the projected unil
credit methed. Remeasurement, comprising of actuarial gairis and lasses, the effect of the asset ceiling, excluding amounts incluted in net interest
on the net defined benefit liability and the return on plan assets {excluding amounts includied in net interest an the net defined benefit llability),
are recognised Immediately in the balance sheet with a corresponding debit or credit to retained earnings through OC| I11 the period
occur. Remeaasurements are not reclassified to profit or loss n subseguent periods.

inwhich the




Zicuro Technologies Private Limited

Note :- 1. Significant Arcounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31, 2021,

{o)

3. Other emplayee beneflts :- Leave encashmant {s recognised as an exgense 1n the statement of prafit and loss 2 and when they accrue. The Campany determines
the Itability using the projected unit cradit method, with actuanial valuations carried out as ai balance sheet date. Actuarial gains and losses are recognised in the
statement of profit and loss .

Earnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders (after deducting preferance dividends and
attributable taxes] by weighted average number of equity shares outstanding during the year. For the purpose of calculating dilutad earnings per share; the net profit /
(lozs) for the year attributable to equity shareholders and the welghted average numbers of shares outstanding during the year are adjusted for the effects of all
dilutve patarimial equity shares. Dilutive potential equity shares are deemed converted at the beginning of the year and not (ssued at & fater date

In computing the diluted EPS, potential equity shares that either increase earnings per share or decrease loss par aquity share, being anti-dilutive are ignared




Note: 2-Property Plant & Equipment

Particulars

Gross Block:

As at April 01, 2020
Additions
Disposal / Adjustments

As at Mar 31, 2021

Depreciation and Impairment:
As at April 01, 2020

Additions
Disposal / Adjustments
As at Mar 31, 2021

Net Block:

As at April 01, 2020
As at Mar 31, 2021

Note 2.1

Particulars

Depreciation on Tangibale Assets
Less: Transfered to CWIP

Net Depreciation debited to P&L Afc

Note: 3-Intangible Asset
Particulars

Gross Block:
As at April 01, 2020
Additions
Disposal / Adjustments
As at Mar 31, 2021

Depreciation and Impalrment:
As at April 01, 2020

Additions
Disposal / Adjustments
As at Mar 31, 2621

Net Block:
As at April 01, 2020
As at Mar 31, 2021

Note:

Note 3.1

Particulars

Depreciation on InTangibale Assats
Less: Transfered to CWIP

Net Depreclation debited to P&L A/c

Zicuro Technologles Private Limited

Notes to the Financial Statements

it tal i
Office Equipments Air Conditioner Computer Hardware Furniture & Total heretija
Fixtures asset
28,94,087 7,23,047 74,19,083 90,69,300 2,01,05516
3,03,750 3,03,750
28,94,087 7,23,047 77,22,833 90,569,300 2,04,09,266
4,17,969 62,996 8,48,746 6,21,621 i9,51,332
11,315,983 2,97,485 31,43,682 21,87,104 67,484,254
15,33,952 3,60,481 39,92,428 28,08,725 86,95,586
24,76,118 6,60,051 65,70,337 84,47,679 1,81,54,184
13,60,135 3,62,566 37,30,405 62,60,575 1,17,13,680

31st March 2021
67,44,254
-51,45,752
15,98,502

Computer Software

31st March 2020
19,51,332
-16,41,326
3,10,006

Backoffice software

Total Intanglble asset

36,03,442 85,96,785 1,22,00,227

7,06,000 1,95,25,000 2,02,31,000
43,09,442 2,81,21,785 3,24.31.227

5,04,300 5,35,827 10,40,127
16,91,335 29,58,272 46,49,607
21,95 635 34,94,099 56,89,734
30,99,142 80,60,958 1,11,60,100
21,13,807 2,46,27,686 2,67,41,493

Intangtble asset includes depreciatian capitahsation during the year

31st March 2021
46,49,607
-18,92,884
27,56,723

31st March 2020
10,40,127
-4,43,251

5,96,836




Note. 4-Right of use of asset

Particulars

Gross Block:
As at April 01, 2020
Additions
Disposal / Adpustments
As at Mar 31, 2021

Depreciation and Impairment:
As at April 01, 2020

Additions
Disposal / Adjustments

As at Mar 31, 2021

Net Biock:
As at April 01, 2020
As at Mar 31, 2021

Note 4.1

Particulars

Depreciation on Right to use asset
Less: Transfered to CWIP

Net Depreciation deblted to P&L A/c

Particulars

Maturity analysis

Contractual undiscounted cash flows
With i ¢ne year

One to five year

More than five year

Total undiscounted lease liabilities

{Amtin Rs.
Right to Use

{Leasehold Premises)

34,94,351

34,94,351

4,48,090

12,36,579

16,384,669

30,46,261
18,09,682

31st March 2021
12,36,579
-9,48,546

2,838,033

31st March 2021

31st March 2020
4,48,090
-3,89,492
58,598

31st March 2020

Lease hold ebligations included in the Finacial statement

Leasehold obligation - Currant
Leasehold obligation - Non-Current

Total

Amounts recognised in the statement of Profit & Loss

Depreciation on Right to use assets

Total

Amounts recognized in the statement of cashflow

Fental payments
Secunty deposit

Total

13,317,020 15,73,968
8,54,129 22,73,149
21,71,149 38,47,117
10,70,812 12,83,448
8,16,939 16,59,509
18,87,751 29,42,957
12,36,579 4,48,090
12,36,579 4,48,090
12,83,448 3,92,520
- 5,81,040
12,83,448 9,73,560
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Note: 5-Software(intanglble asset)- CWIP

Amt in Rs.}

Particulars CWIP Total CWIP

As at April 01, 2020 5,31,18,864 5,31,18,864

Additions 5,05,30,270 5,05,30,270

Disposal / Adjustments -

As at Mar 31, 2021 10,36,49,134 10,36,49,134
Deprectation and Impairment:

As at Aprll 01, 2020 - -

Additions - -

Disposal / Adjustments - -

As at Mar 31, 2021 - -
Net Biock:

As at April 01, 2020 5,31,18,864 5,31,18,864

As at Mar 31, 2021 10,36,49,134 10,36,49,134

Note: CWIP includes all employee related cost, depreciation on property plant and equipment which are used in development of software,Repair and
mantenance on computer software and interest expenses

Upto Dec 2020 -All shovementioned cost except interest are capitalised to CWIF in 80:20 ratio and mterest exp is capitalised based on expenditure incurred duriing
the period.

For Mar 2021 (Q4) -All abovementioned cost except interest are capitalised to CWIP in 65:35 ratio and interest exp is capitalised based on expenditure incurred
during the period.
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Zicuro Technologies Private Limited

Notes to the Financial Statements

Amount (Rs)

As at Asat
Particulars Mar 31, 2021 March 31, 2020
Note: 6 Other Non-Current Financial Assets
[Unsecured, Considered Good unless otherwise stated)
Security Deposits 4,76,188 4,22,592
Total 4,76,188 4,22,592
Note: 7 Deferred Tax
Deferred Tax Assets
Provision for retirement benefits / doubtful debts 15,10,633 7,24,464
Unabsorbed business losses/depreciation 83,69,635 10,25,3899
Differences in depreciation and other differences in block of fixed assets as
per tax books and financial books (46,58,107) (4,63,779)
Dep capitalised to CWIP (16,73,026) (5,42,000)
Leasehold obligation 20,298 (26,859)
Deffered tax on OCI (5,210} -
Net Deferred Tax Asset/ { Liabilities) 35,64,223 7,17,225
Note: 8 Trade Receivables
Secured and considered good - -
Unsecured and considered good . - 82,60,000
Doubtfu! -

- 82,60,C00

Less: Allowance for doubtful debts _
Total - 82,60,000
(Refer to note number 32 on related party)
MNote: 9 Cash and Cash Equivalent*
Balances with banks 1,27,687 51,81,456
Cash in Hand 20,320 39,807
Total 1,48,007 52,21,263

*Cash and cash equivalents are held for the purpose of meeting short term commitments rather than for investment purpose.

Note: 10 Other Current Assets
[Unsecured, Considered Good)

Balance with revenue authorities 45,92,584 39,10,532
Prepaid expenses 21,88,955 31,59,597
Total 67,81,539 70,70,129

Charte |
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Zicuro Technologies Private Limited

Notes to the Financial Statements

Amount (Rs)

Asat Asat

Particuiars Mar 31, 2021 March 31, 2020
Note: 11 Equity Share Capital
Authorised
Equity Shares
March 31, 2021 - 100,000 nos. - face value of Rs 10/- each 10,00,000
March 31, 2020 - 100,000 nos. - face value of Rs 10/- each - 10,00,000

10,060,000 10,00,000
tssued, Subscribed and Paid-up
Equity Shares
March 31, 2021 - 100,000 nos. - face value of Rs 10/- each 10,00,000
March 31, 2020 - 100,000 nos. - face value of Rs 10/- each - 10,00,000
Total 10,00,000 10,00,000
A. The details of shareholders holding more than 5% equity shares :-
Name of the Sharehoider
1) Abans Enterprise Limited
% held 100% 100%
No. of Shares 1,00,000 1,00,000
1 (One) Equity Share is held by Mr Abhistrek Bansal as nominee shareholder
on behalf of Abans Enterprises Limited.
B. Reconcoliation of number of equity shares :-
At the beginning of the year 1,060,000 1,00,000
Add : Shares issued
At the End of the year 1,00,000 1,00,000

C. Rights, Preferences and Restrictions of share holder :-

The company has enly single class of equity shares. Each shareholder is eligible for one vote per share. one class of equity share have been

issued having a par value of Rs.10/- each.

The company declares and pays dividend if any, in Indian Rupee. The dividend proposed if any, by the board of Directors is subject to the

approval of the share holders at the ensuing Annual General meeting except in case of interim dividend.

In the event of liguidation of the company, the holder of equity shares will be entiled to receive any of remaining assets of the company
after distribution of preferential amount, The distribution will be in proportion to the number of equity shares held by the share holders.

Note: 12 Retained earnings
Profit & Loss account balance

At the beginning of the year 1,17,309 (1,37,751)
Profit during the year {2,56,98,605) 2,55,060
Other Comprehensive income during the year 14,829 -
Financial instruments issued during the year 10,02,12,356 -

At the end of the year 7,46,45,889 1,17,309
Note: 13 Other financial liabilities

Long term maturity of the leasehold obligation 8,16,939 16,59,509
Total 8,16,939 16,59,509




Particulars

Note: 14 Provisions

Provision for leave salary
Provision for employee benefits
Total

Note: 15 Borrowings

Financial liabilities carried at amortised cost
Loans and Advances from Related Parties*
Unsecured Cempulsory Convertible Debenture #

Total

Zicuro Technologies Private Limited

Notes to the Financial Statements

As at

Mar 31, 2021

Amaount (Rs}
Asat
March 31, 2020

21,14,964 :

33,390,497 19,08,313

55,05,461 19,08,313
1,99,42,000 8,80,22, 480
4,87,64,806 -
6,87,06,806 8,80,22,480

*Inter Corporate Deposits (ICDs) reprsents barrowing from corporates for working capital purpose. This carries interest rate of 11 % per

annum. Loans are for a period 12 months and repayable on demad or reneweable at the end of the period alongwith interest to be repaid
quarterly. Qutstanding amount at the end of the year March 31, 2021 is Rs 1,99,42,000/-.
The loans is due to Abans Finance Pvt Ltd and the same is secured against 4 UDC from the customer for overall limit (Refer note number 32

on related party)
# Unsecured Compulsory Convertibie debenture

During the financial year 2020-21, the Company had issued 1478 nos of CCDs having face value of Rs 1,00,000/- each
Total value of CCDs as at the year end March 31, 2021 was Rs. 1,03,85,00,000 . Terms and Conditions of the CCDs was:

1. Each Debenture shall be converted into such number of equity share of Rs.10/- each to be issued at fair vaiue (not less the face value of
equity shares) based on valuation report as worked out on discounted cash flow method.
2. This unsecured - unlisted CCDs are 1o be converted at the end of ten years from the date of allotment,

3. Coupon rate for CCDs is 0%.

Note: 16 Other Financial Liahilities

Current maturity of the leasehold obligation
Creditors payable for capital goods

Other payable

Overdraft balance as per books of accounts
Crediters payable for expenses

Total

Note: 17 Employee Benefits Obligation
Provision for Employee Benefits
Provision for teave salary

Total

Note: 18 Other Current Liabilities
Statutory Liabilities
Provision for Expenses

Total

10,70,812 12,483,448
7,06,08% 8,41,452
22,000 47,51,128
7,68,080
32,884 54,15,746
25,99,865 1,23,91,774
98,733 38,640
2,05,933 8,39,447
3,04,666 B,78,087
10,88,465 9,34,892
2,15,854 252,673
13,04,319 11,87,566




Zicuro Technologies Private Limited

Notes to the Financial Statements

Note: 19 Revenue from Operations
Sale of Software
Annual Maintenance Charges
Total
(Refer to note number 32 on related party)

Note: 20 Other Income
Unwinding of discount on security deposit
Gain on preclosure of lease
Sundry balance written back

Total

Note: 21 Employee Benefits Expense

Salaries and Wages

Staff Welfare Expense

Provision for gratuity

Provision for leave

Cortribution Lo provident and other funds

Total

Note: 22 Finance Cost

Interest on financial liabilities carried at amortised cost

Interest expenses
Other cost

Interest on late deposit of statutory labilities

Total

Note: 23 Other Expenses
Advertisement Expenses

Bank Charges
Business Development Expenses
Electricity Expenses
Lease line charges
Legal & Profession Expenses
Lodging & Boarding Expenses
ROC Fees
Office & Sundry Expenses
Rent Expenses
Repairs & Maintenance
Telephone Charges
Travelling & Conveyance Expenses
Payment to Auditors:

Statutory Audit Fees

Total

Ameunt (Rs)
For the year
ended
Mar 31, 2021 March 31, 2020
- 70,00,000
2,40,000 -
2,490,000 70,00,000
53,596 16,489
10,156 2
50,102
1,13.854 16,489
1,51,86,911 29,59,305
16,378 -
3,59,538 97,348
5,37,677 1,72,642
6,17,359 1,00,065
1,69,18 161 33,29,360
23,01,032 1,81,282
10,929 88,552
23,11,961 2,69,834
- 227,673
214 2,174
- 18,900
23,02,276 63,260
6,81,174 2,76,602
4,37,439 585,635
- 1,48,380
4,000 -
2,02,714 3,27,943
3,10,000 90,000
12,59,241 2,706,200
- 2,999
47,261 §,23,254
75,000 77,000
53,19,319 29,14,020




Note: 24 Calculation of eamning per share (EPS)

The numerators and denaminators used to calculate basic and diluted EPS are as follows.

Particulars

Profit attributablie to Equity shareholder
Number of eguity shares

Securities convertilile in to eguity shares

Weighied average number of shares for calculation of Basig £75

Weighted average number of shares for calculation of Diluted EPS

Nominal value of equity shares

Basic EPS
Diluted EPS

Note: 25 Detaiis of auditors remuneration

Particulars

As auditor :
Audit fees
Total payment to audltors

Note: 26 Contingent Liabiities and Coramitments {to the extent not

(B
()

Rs

Unjts

Units

Year ended

March 31, 2021

(2,40,25,573)

March 31, 3020

255,060

1,600,000 1,000,
1,30, 000 1,00,000
1,00, 000 1,040,000
10,00 10.00
-2%0.26 P
-240.26 2.55

Year ended

March 31, 2021 March 31, 2020
75,000 7,000
15,000 77,000

There are no material pending contingent liabilities on account of litigations or commitments which the company beliaves could reasonably be expectad to have a matenal adverse

effect on the result of operations, cash flow or the financial position of the Company.

Note: 27 Property, Plant and Equipment

There is no impairment |oss on property, plant and equipment assets on the basis of review carried out by the rmanagement. Company carries out phy

Note: 28 Trade Receivable

Trade receivables are subject 1o confirmation and reconcihaton The auditor has relied on the management representation in this regard.

Note: 29 employee Benefits

Particulars
Graturty - Current
Gratuity - Non-current
Compensated Absences (Leave Salary] - Curseint
Compensated Absences (Leave Salary) - Non-current
Totsl ouistanding as on reporting date

A. Gratuity {Defined Benefit Plan}

i) General Description:

Particulars

Opening defined benefit obligation
Current service cost
Interest cost

Actuarial [gain} / loss due to remeasurement on change in

assumptions

Past Seruide cost

Experignce (gain) [ loss on pian liabjlity
Benefits paid and transfer out
Cantributians by employee

Transfer in

Closing defined benefit obligation

1) Change in the fair value of plan assets:
Opemng tair value of plan assets
Investineit income
Cantributions by emplayer
Contributions by employee
Benetits pad

Returr on plan assets, excluding amount recognised in net

interest expense
Acqusition adjustments
Closifig fair value of plan assets

Change in the present value of the defined benefit obligation

March 31, 2021

#l verification of 15

March 31, 2020

98,713 3 640
33,90,497 1808.313
2,05533 & 45,447
21,14,964 -
58,10,127 27 86,400

March 31, 2021

March 31, 2020

19,466,953
14,33,908 10,558,207
1,28,408
[20,038)
- 591,746
34,89,230 19,46,953




Iv) Breakup of Actuarial galn/loss
Actuarial {gan]/ loss arising from change in demographic assumption - -
Actuarial [gain)/ loss arising from change it fimancial assumpnion - -
Actuarial jgain}/ foss arising from expetience ad|ustment -

v) Expenses/ [Incomes] recognised in the Statement of Profit and
Loss:
Currernt service cost 14,33,908 10,555,207
Past survice cost - 8,591,786
{Gains) / losses - on settlement N
Interest cost / (Income) on benefit obligation 1,28,408 -
Net expenses/ [benetits) 15,62,316 15,46,953

vi} Other Comprehensive Income
Actuarial (Gain)/Loss recognized for the periad due to change in
assumpticns {20,03a) -
Agset |imit effect = .y
Return an plan assets excluding net interest s R
Unrecegnized Actuaria’ {Gain) / Loss from povious period

Total Actuarial (Gain)/Loss recognized in OCt [10,039! .

=

vii) Movement iIn net llabilities recognised In Batance Sheet:
Opening net liabllities 2 ~

Expenses as abowve [P & L Charge] 15,62,316 19,46,953
Benebits Paid - -
Other Comprehensive Income (OC1) (20,039) -
Labilitles/ [Assets) recognised in the Baland o Shaet 15,42,277 19,456,953

viil) Amount recognized in the balance sheet:

PVO 3t the end of the year 15,42,277 19.46.953
Fair value of plan assets at the end of the year - R
Deficit (15,42,277) (19,46,953}
Unrecognised past service cost

{Liabilities)/Assets recagnized in the Balance Sheet (15,42,277) {19,45,953)

ix) Principal actuarial assumptions as at Balance shaet date:

Discount rate
[Tha rate ot digcount 1S considered tased on market yield an

Government Bonds having currency and terms in consistence with
the currgncy and terms of the post-employment benefit
obligations]. 6.20% 6.60%

Annual increass in salary cost
(The =stimates of tuture salary Increases are considered 1n

actuarial valuatlon, taking into aseccunt  mtiation, senjarity,
promoticn and other relevant factors such as supply and demand

in the employment market]. 9.007% o.00%
Empioyee Attriinn Hate (Fast Services (PS]} LU RN T
Decrement ad|usted remaining workmg lite (years) B.&D 4.57

Sensitivity analysis:
Discount rate of  Salary Escalation

March 31, 2021 1% rafe of 1% Attrition rate of S0% Maottality rate of 10%
mpact an statement of Profit & Less increase in rate 31,53,709 23,689,137 30,2331 3a.87 70
Imparct on statement of Profit & Loss of decrease In rate 38,833,083 31,58,309 42,259,760 348,901 R95

Discount rate ot Salary Escalation.

March 31, 2020 1% rate of 1% Attrition rate of S0% Aortakity rate of 10%
Impact on statement of Profit & Loss increasa in rate 17,56,395 21,62,999 16,58,367 19,46,229
kmpact on statement of Profit & Loss of decrease in rate 21,70,472 17,58,681 23,86,091 19,47.681

8. Compensated absence {long term emptloyee bernefits

General description:-

Partlculars March 31, 2021 BMarch 31, 2020

ii} Asset and Labllity {Balance Sheet poslition}
Present value of obligation 23,20,857 7
Fair value of plan assets
surpius/(Deficit) {23,20,897) (838,44 1)
tHfcts of asset ceiling
Net Asset/ {Liability} (23,20,897} (8.39.447)
* The liability as at 31-03-2020 is the provisional amount, which has been provided by the Company.

i) Bifurcation of Present Value of Obligation at the end of the year March 31, 2021 March 22, 2020
as per revised Schedule Il of the Companias Act, 2013
Current Liabifity (Short Term) 205833 e
Nan-current Liability (Long tarm) 21,14 9864

Presert vilue of the obligation at the end 23,20,897




ivi Expenses Recognlzed in the Statement of Proflt and Loss

Fresent value of obhigation as at the beginning H,39.447 =
Present value of obligation as at the end 23,220,807 -
Benelit Payment 54,769 -

Actusl return on plan asset a .
Acquisitien adjustment - -
Expense recagnized 15,36,219 -

v} Principal actuarlal assumptions as at Balance sheet date:

[Hscount rate G.A0M, -
Uihe rate of distount is considered bases on markel weld on

Government Bohds havitaxng currency and termis in consistence
with the currency and terms of the post-employment benefit

ohiigatians].
Annual increase in salary cost 9.00% -
{fhe estimates of tuture salary increases are considered n

actuarial  valuation, taking into aciount inflation, seniority,
oromotion and other relevant factors such as supply and demand
in the amploymant market),

Employee Attrition Rate [Past Services (P4]) 10.00%

Lecremgnt adjusted remaining working life {years) 8.60 Years

Sensitivity analysls; Discount rate of  Salary Escalation

March 31, 2021 1% rate of 1% Attrition rate of 50% Mortality rate of 10%
impact on staternent of Profit & Lo<s increase in rate 21.,20,879 25,46,777 21,77.475 23,189,960
Impact on statement of Profit & Loss of decrease In rate 25,55,059 21,23,625 26,13,537 23,721,838

C. Defined Contribution Plans
The Company also has certain defined contribution plans. Contribiutions payable by the Company to the conpcerned Government autharities |n respect of

Provident Fund, Family Pension Fund and Employees State Insurance are charged to Statement of Pralit and Loss. The obiigation of the Campany s limited to
the amount contributed and It has no contractual or any constructive obligation. Amount recognizad during the year as contributlon in statement of Praflt &
Loss is Rs. 17,14,872/- and Rs 3,70,055/- for the year ended March 31, 2021 and March 31, 2020.

Nate: 30 Financlal Instruments — Falr Values and Risk Management

A. Accounting classification
Fair Value

through Profit / Falr Value
March 31, 2021 (Loss) through oCi Amortised Cost Total
Financial assets - Non Current
Others $.76,188 4.76,188
Financial assets - Current
Trade Recelvables 2 =
Cash and Cash Equivalents 1,48,007 1,48, 007
Total Financial Assets - - 6,24,195 E,l!_lﬂs_
Einancial liabifities - dan Current .
Other Financial Labilities 8,16,339 B16,4939
tinanocat liablliries - Cytrent
Barrowings 6,87,06 £06 6,87 06,806
Ctheis 25,53,565 15 55,865
Total Financlal Liabilities - - 7,21,23,610 7,21,23,810

Fair Value

through Profit / Fajr Value
March 31, 2020 {Lass) through OCf Armoslised Cost Total
Financial assets - Non Currept
Qyhers i, 22,552 423,534
Financial assets - Current
Trade Receivables 82 60,000 A2,60,000
Cash and Cash Equivalents 52,21,263 52,215,263
Total Flnanclal Assets - - 1,39,03,855 1,39,03,855
Einancial iiabilibies - Non Current
Other Financial Liabilities 16,559,509 16,539,509
Einancial {iabilities = Current
Borrowings 8,80,22,480 B.RO,22.480
Others 1,2391,774 1,23,91.774
Total Financial Liabltities - - __ 10,20,73,763 10,20,73,763

arad
'ln ?r\»_,‘ T ) i
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B. Fair value Measurement
Finzncial instruments measured at FVTPL / FYQCI -

All assets and liabilities fot which the fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, basad on the
lowest level input that is slgnilicant to the fair value measurement as a whole:
Level 1 - Inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities that the entity can access at the
measurement date.
tevel 2 - Valuation techngues for which the lowest level input that is significant to the far value measarement aie {other than guoled prices)
Included within Lisvel 1 that are observable for the asset or liability, either directly or Indirectly.
Leval 3 - Valuation techningues for which the lowest level input that is significant ta the fair wvalus maasuremant is unohsarvahle,

As on reporting date, Company had no outstanding financial assets or financlal liabilities classified as entfer FYTPL or FYOC) and hence the sald disclosure requirement s nat
applicable

Financial instruments measured at amortised cost.

The carrying value approwimates far value for long term financial assets and labilities maasured at amortized cost. There are no tranifers during the year In level 1, 2 and 1. The
Company poelicy is to recagnize transters into and transters out of fair value hierarchy level as at the end of reporting period.

C. Financlal risk management

Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Campany's tisk managemsnt
policies are established 1o identify and analyse the risks faced by the Company, 1o set appropriate risk limits and controls and 10 monitor risks and adhsrence to limits, Fisk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Campany’s activitles. The Company, thraugh its training and rmanagement
standards and procedures, aims o mantan a disaplined and constructive control envilonment i witich all employess understand their roles anid obligations.

Thea Company has exposure to the following risks arising from financial instruments:
1. Credit risk

2. Liquidity risk and

3 Market risk

1. Credit risk

Credit risk 1s the risk that 8 Lustomer of counterparty to a finanwal instrument will 1ail to perform or pay amounts gue to the Company caucing bmancial loss. it anses from ch ang
cash equivalents, deposits with banks and finuncial Institutions, security deposits, 10ans given and principally from credit exposures to customirs relating to outstanding receivables
The Compary's maximum exposire to credi risk is limited to the carrying amount of financial assets recognised at reporting date. The Company continuously monitors defauits of
custorners and other counterparties, identified either individually or by the Company, and incorporates this Infarmation into its credit risk controls. Where available at reascnzsble
cost, external credit ratings and/or reparts on custamers and ather counterparties are obtained and used. The Campany's paliry is to deal only with rreditworthy counterpartiss

In respect of trade and other receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or any company of tounterparties having
similar characteristics. Trade receivables consist of a large number of customers 1n various geographical areas. The Company has very limitad history of customer default, and
consitders the credit quality of trade recewvables (hat are not past due or impaired 1o be good. The credit rink {er cash and cash equivalents, mutual funds, bank deposity; (oans and
derivative financial instruments is considered negligible, since the counterparties are reputable organisations with high dquality external credit ratings. Company provides for
expected credit losses on financial assets by assessing individual financial instruments for expectation of any credit losses Since the assets have very ow credit risk, and are far
varied natures and purpose, there 1s no trend that the company can draws to apply consistently 1o entire population. For such financial assets, the Campany's polley 15 to provide for
12 month expected rredit Insses upan initial recognition and prowides for lifetime experted credit losses upon significant inrrease in credit risk. The Campany does not have any
expected loss based impairment recognised an such assets considering their tow credit risk nature, thaugh incurred Ioés Provisions are dirscvlonad ur.&e-r each sub-category of such
financial assets.

2. Liquidity risk

Liguidity Hisk 15 defined as the risk that thee Company will not be able to seitie or meets its ghligations an time at & reaton

abe price In addition; pgrogesses and policies felaled o
such risks are overseen by senior management. Management manitars the Company’s net liguidity through rolling forecasts of expedted cush Hows.
Exposure to liquidity risk

The table below is an analysis of Company’s financiisl llabllities based on their remaining contractual maturities of financial llabilities at the reporting date

Contractual cash flows

March 31, 2021 Within 1 year 1 year and above_
Non-derlvative financlal liabilities :

Barrowings 1,958,427 (00 -
Other Financial Liabilitres 25,99 865 B 1693

Contractual cash flows

March 31, 2020 Within 1 vear 1 year snd above
Non-derivative financial tiabilities :

Batrawings
Other Financial Liabilities 1,23,91,774

16,59, 506




ah“g:grtgtnfir;karkel prices witich will attect the Company’s Income ar the value of its holtlings of inancial INStruments IS Consicerad as Markal 115k, it 15 attrioutanie 1o 4l market rek
senilitive financial Instrumonts.

INR/USD Strengthening [-2.50 % Movement (Previous year 8.98%))

INR/USD Weakening [-2 50% Movement (Previous yoar 8.28%)}

The following table demanstrates the sensitivity te a reascnably possible change in interest rates {all other variables being constant) of the Company's statement of pralit and [oss

March 31,2021 March 31,2020 March 31,2021 March 31,2020
% Increase In rate Increase/{decrease) in profit
Sorrowings that are eepriced 1.00% 1.00% f5,79,898) {2
Loans that are repriced 1.00% 1.00%
% Decrease in rate Increase/(decrease) in profit
Borrowings that are repriced 1.00%. 100 5,779,898 316,608
Losns that are repriced 1.00% 1,00%

Note: 31 Capital Manaement

The primary objective of the Graup’s capital management is to maximize the shareholders’ interest, safeguard its ability to cantinue as a going concern and reduce its cast of capital
Company is forused an kespiing strong total equity base 1o ensure independence, security as weil as high financlal flexihility for potential fulume borrowings raquirsd (1 any
Company’s capital for capital management includes long term debt and total equity. As at March 31,2021, March 31, 2020 total capital is As 7,56,45880/ and Re 14,17,300/
respectively. No changes were made in the objectives, policies or processes for managing capital during the year endeda March 31, 2021, March 31, 2020.Holding company has
provided Comfort letter to support the working capital requirement in case of need for continuity of business.

Note: 32 Related party disclosure
A. Ust of related party
Belationship
Category

Particaiars Mg

P Key Msnagament Personnel o Samir Parab

* Rupesh Shah

S —

5 Relatives of Key Management Personnel
None
3 Enterprisos ivwned or significantly influenced by Key Management » Clamant Broking Services Private Limited
Personnel —
« ABans Creation Private Limited
» ABans JeWwels Private Limited
¢ Lifesurge Biosciences Pyt Ltd.
» Splendid international Limited
Enterprises owned or significantly influenced by a group of e Tout Comtrade Private Limited
4 individuals or their relatives who have a eantral or aignifiran? ¢ ABans Finance Private Limited
infiuence over the company s Abans Holdings Limited

{Formerly known as Abans Vanijya Private Limited)
« Abans Securf|ties Pvt Ltd
& AR Broking serviee Private Unrbed
- s ABans Commaodities [t} Private Limiged

s owming, dirertly or indirectly, an interest \n the voting
5 power uf reporting enterprise that gives them control of signiticant|None
influence over enterprize and relatives of any such individual

B. The Fallowlng transactions were carrled out with the refated parties in the ordinary course of buslness and at arm's length.

Reiationshl
Nature of transactions Category March 31, 2021 March 31, 2020
Sale of software
» ABans Commadities (1) Private Limited 4 - 20,00,000
» Abans Securitles Pyt Ltd 4 - 30,00,000
¢ ARans Broking service Private Limited
4 - 2L, OUL
70,00,000
Annual Maintenance Charges
« ABans Commodities (1) Private Limited 4 20,000 -
* Abans Securities Pvt Ltd 4 1,40,400 -
* ABans Broking service Private Limited 4 A.000 .
2,400,000
Cthwr Payabiles
* ABans Finance Private Limited - 1,97, 116

¢ ABans Vanijya Private Limited

= ABaiis Broking service Private Limited

= ABans Jewels Private Limited

H b & b




Leases
¢ ABans Finance Privaie Limited

+ ABans Reality & Infrastructure Pyt Ltd

Borrowings

* ABans Flnance Private Limited

Interest on Borrowings

e ABans Finance Private Lmited

Trade Receivable
= ABans Broking service Private Limited
* Ablans Securities Pyt Ltd

+ Aflans Commodities (1) Private Limited

Salary -KMP
+ Rupesh Shah

< Sameer Parab

Reirnbursment of Expenses

* Abans Securities Pvt Ltd

The holding company has issued 3 letter of Camfort Letter for financial support to the extent required

NOTE 33: Tax expense
Reconciliation of tax expanrse

Particulars

2) Income tax recognised in Profit or loss
Current Tax

Earlier Year

Deterred Tax

Total Income tax expense recagnised in current year relating to contuining operations

Protit before Tax from Contimnng Operations
Applicabte Tax Rate
Computed Tax Expense

Tax Effect of .

Expenses not Allowed

Current Tax Provision (A)

Tax expenss of earlier year (8)

Incremental Deferred Tax Liabllity on acesunt of PPE
Incremental Deferred Tax Asset on account of Financial Assets & Other items
Deferred Tax Provision ()

Tax Expenses recognised n Statement of Profit and Loss (A+B+C)

Note: 34 segment reporting

The company is ergaged info development of software Thus the company has only one reportable bizsiness segment Accordingly,

108, is not regulred to be disclused.

- 1,60,284

- 30,20,585

31,80,869

1,9%.42,000 880,22 480

1,99,4Z 000 8.80,22,480

1,04,12,564 33,50,131

1,04,12,564 33,50,131

23,60,000

35,40,000

23,650,000

82,60,000

13,93,235 16,36, 162

27,01,088 36,004,318

40,952,323 52,440,480
50,882
50,882

_Far the year ended

March 31, 2021 March 31, 2020

(28,52,208) [717,224)

28,52 308) ~[ra7,224)
{2.85,50,813) {4,682, 164)

26% 26%

53,145,354 10,05,773
{81,77,562) {17,23,004)
[28,52,208) [7,1%,225)
{28,52.208) {717,215

the segment intormation as required by IND AS




Note: 35 COVID 2019

1 Asset impairment- Our assets consist of unsettled receivables for trade and advances for trade and Capital Work in progress {CWIP). Recelvable are being settled an the basis of
contractual terms without any substantial delay/ delinguencies. CWIP includes all employee related cost, depreclation on property plant and equipment which are uwed |1
development of software, flejiair and maintenance on computer software and interest expenses.Management don't see any impairment on these assets.

2. Expected credit ioss- Recelvables and advances are being recovered wherever applicable without any delinguencies, management do not expect any additional credit lass on the
same.

3. Debt repayment - Projected cash tiow reflects ability of the company to discharge 1t debts in form of working capitai loaii as per cantractual terms through realssation of current
AsSArs,

4. Fair value measurement - There are no indicators (except accounted for} which requires further provision / disclosure to the carrying value based an falr value measurement.

5. Revenue — Company operates into trading of Pharmaceutical product. This business has temporary impact due to restricTions on physical movement of goods due to natignwide
lockdown rmposed by government, However the management is of the view, this being temporary in nature will not have any substantial impact on lang term business prospects of
the company

6. Government policies on Social norms, travelling restrictions etc. — Measures taken by government to stop the spread of the disease caused by nowel roronavirus formad [He
Company to aperate an ‘wark from homa madet’. The Company haz successtully adapted the new warking cultirs and = confident that such ind of tormpardry restrictinng will moe
have adverse effect on the prospects of the Company.

Note: 36 Golng Concern

The Company is developing a Software for which it has already expensed 13,17.70,919/-. The software is in advanced develapment stage havirg rmulitiple modules wherein major
revenue would anly be generated gradually as more and more modules are completed and marketed, These conditions Indicate the existence of a material uncertainty that may
cast doubt about the Company's ability to continue as a going concern, which Is dependent on completion of Software, linding buyers for the software | establishing profitable
sgeraticns, resisation of debts and obtaining continuing financlel support. Presently the company Is funding s acthvities thinugh borrowings. The Company has already completed
one module out which they are able to generate revenue. Other modules are in advance development stage for which the company has recsived a comiort latter from Holding
Compaty to stisure financial support whenever required for development and completion of Product. Accordingly, these fluancial Malwmwnts are pepared o golog concery Lasls.

Note: 37 Qther
Pravious year's figuras have hean ragrouped/raarranged/reworked wherever necessary and possible to 4% to eanfirm ta currint year's classification




