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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report To,
The Board of Directors
Abans Enterprises Limited.

1. We have reviewed the accompanying statement of unaudited standalone

financial results of Abans Enterprises Limited for the Quarter ended 30" June
2019, attached herewith being submitted by the Company pursuant to the
requirement of regulation 33 of the SEBI ( Listing and Disclosure Requirements)
Regulation 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated 5th
July,2016 as amended (the Regulation'), read with SEB! Circular No.
CIRICFD/CMD1/44/2019 dated March 29,2019 (‘the Circular').

. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion
on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
~with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('Ind AS') specified under Section 133 of the. -
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Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Reguiation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Paresh Rakesh & Associates
Chartered Accountants
FRN: 119728W

Date: August 13, 2019 W

Place: Mumbai Rakesh Chaturvedi
Partner
Membership. no 102075
UDIN: 19102075AAAAEG4297




md ABANS

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019
(¥ In Lakhs Except Earning per Share)
For The Quarter Ended Year Ended
Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue from Operations 14,695 56 3,72041 5082356 13,139 37
Il Other Income 11964 1.71 009 0.16
118 TOTAL INCOME (I + IT) 14.815.20 3,722.12 5,082.65 13,139.53
IV Expenses

Cost of Materials Consumed - - - -

Purchase of stock-in-trade 16,856 49 3,356.19 4,05139 11,956,57
Changes in Inventories of Finished Good , Stock in Trade & Work in Progress -2,097.49 27828 9.50 285.35
Emplovee benefits expense 1372 10.48 12.99 50.20
Finance Costs 17.18 0.50 0.00 0.54
Depreciation and amortisation expense 008 008 008 034
Other Expenses 821 1991 993.79 644.79

v TOTAL EXPENSES 14,798.19 3.665.44 5.067.75 12,937.79
\ Profit before exceptional items and tax (I[1-1V) 17.01 56.68 14.90 201.74
Vi Exceptional items ~ - = -
Vi Profit before tax (V-VI) 17.01 56.68 14.90 201.74

Vi Tax Expense :
(1) Current Tax 442 2283 387 60 54
(2) Deferred Tax 0.06 - - 036
(3) Earlier Year - - - 0.00
IN Profit (Loss) for the period from continuing Operations (VII-VILI) 12,53 33.85 11.03 140.84

X Profit/ (Loss) from discontinuing Operations - - - -
Xl Tax expenses of discotinued operations - . = -
X Profit / (Loss) from discontinuing operations (after tax) (X-XI) - - N &

X1 Profit (Loss) for the period (IX +XIT) 12.53 33.85 11.03 140.84
AV A Other comprehensive Income
A (1) hems that will not be reclassified to profit or loss - - . =
(1) Income tax relating to items that wall not be reclassified to profit or loss - - - -
B. (1) ltems that will be reclassified to profit or loss - - - -
{11) Income tax relaung to items that will be reclassified to profit or loss - - - -
Total Other comprehensive Income - - - .
XV Total Comprehensive Income for the Period ( XITI+XIV) 12.53 33.85 11.03 140.84
XVi Earning per equity share (For continuing operation)
(1) Basic 0.09 024 008 101
(2) Duluted 0.09 024 008 101
XV ‘ Earning per equity share (For discontinued operation)
(1) Basic - s A &
(1) Diluted - - .
XV Earning per equity share (For continuing & discontinued operation)
(1) Basic 0.09 024 0.08 1.01
| (2) Duluted 0.09 024 0.08 1.01
|
NIX  |{Paid up Equity Share Capital Equity Shares of Rs. 10/- each 1,394.98 1,394.98 1,394 98 1,394 98
XX Other Equity excluding Revaluation Reserve 22582
Note :
1 The above standalone financial results have been prepared in accordance with regulation 33 of SEBI(Listing Obl and Discl R ) Regul
2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated Sth Julv,2016
. The above standalone hinancial results are prepared in accordance with Indian Accounting Standard (Ind AS) presenibed under section 133 of the Companies Act, 2013 read wath relevant rules issued there under. Financial|
results were duly reyiewed by the Audit Commuitee and were approved in the Board Mccting held on August 13th, 2019 The Statutory suditors have carried out a Limited Review of the result for the quarter ended June
M, 2009

4 During the quarter ended June 3uth, 2019, Company acquired Abans Jewels Private Limited (AJPL) and thus AJPL became wholly-owned subsidiary of the Company w e.f May 29, 2019
4 During the quater ended June 30th, 2019 Company incorporated wholly owned subsidiary namely Tout Comtrade Private Limited (Tout)

3 The Company’s operating segments arc established on the basis of those components that are evaluated regulariy by the management in deciding how to allocate and in a g perf These have been

identificd Laking into account nature of busincss activity, the differning nsks and returns and the internal business reporting systems.
The Company has two pancipal operating and reporting segments; viz. general trading in commodities (Precious metals/ Agn commodities) and tradmg w derivalives on recogmized exchanges
Fhe accounting palicies adopted for segment reporting are in line with the accounting policy of the Company

0 Except for audied figure for 12 months period April 2018 1o March 2019 EPS is not annualized

) The Previous penod figures have been regrouped / rearranged, wherever necessary to conform 1o the current period’s classification
Place : Mumbai
Date: 13/08/2019

Abans Enterprises Limited
Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +9122 68354100 & 02261790010 & compliance@abansenterprisescom @ www.abansenterprises.com

CIN: L74120MH1985PLC035243
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ABANS ENTERPRISES LIMITED
CIN: L74120MH1985PLC035243

Regd. Off.: 36/37/38A. 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021.
Tel No.: 022 61790000, Email: compliance(@abansenterprises.com, Web: www.abansenterprises.com
UNAUDITED STANDALONE SEGMENT WISE REVENUE , RESULTS , ASSETS , LIABILITIES

( Rs. in Lakhs)

- For The Quarter Ended Year Ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) (Audited) (Unaudited) (Audited)
1 [SEGMENT REVENUE
a4y | General Trading of commodities 14,695.56 | 3,720.41 5.082.56 13.139.37
r F)" Trading in Derivatives - 119.64 1.71 - | -
R | Others | Un-ullrucz:uhlcv_i B B | % - -
) ~ Total - 14,815.20 | 372212 | 508256 | 13,139.37
Less : Inter S;glll(.‘n! Revenue - | - = | -
Revenue from Operations 14.815.20 | 3.722.12 5,082.56 | 13,139.37
'Other Revenue = - - 0.09 0.16
“Total Revenue 14,815.20 3,722.12 5,082.65 13,139.53
2 SEGMENT RESULT BEFORE TAX & FINANCE COST |
" a) | General Trading of commodities ‘ -85.45 55.47 1,005.35 816.12
[ | b)| Trading in Derivatives 119.64 1.71 -990.54 -614.00
o) | Others / Un-allocable - - 0.09 0.16
~ Total B - 34.19 57.18 14.90 202.28
Less : Finance Costs i 17.18 0.50 - 0.54
Less : Other unallocable Expenses - - - - -
Profit before Tax ) 17.01 | 56.68 14.90 201.74
'3 SEGMENT ASSETS [
a) | General Trading of commodities i 10.834.62 2.451.36 4,026.45 2.451.36
by | Trading in Derivatives 181.66 - 845.64
¢) Others/ Un-allocable 568.00 - - -
| Total Assets __ ) 11.584.28 2,451.36 4,872.09 2.451.36
4 [SEGMENT LIABILITIES B i
Ca) General Trading of commodities 8.016.19 750.21 3,358.66 750.21
| b) ' deilig in Derivatives - 3 = z
" ¢)  Others/ Un-allocable ) B 1,934.78 80.36 2244 80.36
Total Liabilities = 9.950.97 830.57 3.381.10 830.57
@
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Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
=« compliance@abansenterprisescom & www.abansenterprises.com

L +9122 68354100 & 022 61790010

CIN: L74120MH1985PLC035243
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ASSOCIATES
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. * :

Review Report To,
The Board of Directors
Abans Enterprises Limited.

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Abans Enterprises Limited ("the Parent"), and its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'),
for the quarter ended June 30, 2019 (the "Statement”) attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulation’) read with SEBI Circular No. CIRICFD/CMD1/44/2019

dated March 29,2019 ('the Circular').

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India read with
the Circular. Our responsibility is to express a conclusion on the Statement
based on our review. ‘

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

X
&
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We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board ofindia under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Reguiations, 2015 as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries:

a. Tout Comtrade Pvt Ltd — India (w.e.f 04™ April 2019)

b. Abans Jewels Pvt Ltd ~ India ( w.e.f 29" May 2019)

c. Abans Gems and Jewels FZE - UAE { Subsidiary of Abans Jewels Pvt Ltd)

5. We did not review the interim financial results and other financial information in
respect of One subsidiary - Abans Gems and Jewels FZE ~ UAE included in the
unaudited  consolidated  financial result, whose interim financial
results/information reflect total revenues of Rs. 10204.18 Lacs and total net profit
after tax of Rs. 304.04 Lacs and total Comprehensive Income of Rs. 304,04 Lacs
for the period 29" May 2019 to June 30, 2019. These interim financial results and
other financial information have been reviewed by other auditor, whose report
have been furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of such subsidiary, is based solely on the report of other
auditor. Our conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Paresh Rakesh & Associates
Chartered Accountants
FRN: 119728W

Date: August 13, 2019

Place: Mumbai Rakesh Chaturvedi

Partner
Membership. no 102075
UDIN: 19102075AAAAEHA4867
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019

(Rs. In Lakhs Except Earning per Shm)‘

For The Quarter
: Ended
bantieoars 30.06.2019
(Unaudited)
L Revenue from Operations 70,442.36
11 Other Income 211.97
111 TOTAL INCOME (I + 1I) 70,714.33
v Expenses:
Cost of Materials Consumed 12,057.86
Purchase of stock-in-trade 61,156.77
Changes in Inventories of Finished Good , Stock in Trade & Work in Progress -4,462.39
Employee benefits expense B3.14
Finance Costs 2358
Depreciation and amortisation expensc 14.09
Other Expenses 1,456.68
1v TOTAL EXPENSES 70,329.73
v Profit before exceptional items and tax (111-1V) 384.60
Vi Exceptional items a
Vi Profit before tax (V-VI) 384.60

vin Tax Expense :

(1) Current Tux 2374
(2) Deferred Tax 264
(3) Earlier Year

IX Profit (Loss) for the period from continuing Operations (VI1-VIII) 363.50
X Profit / (Loss) from discontinuing Operations -
XI Tax expenses of discolinued operations -

XII Profit / (Loss) from discontinuing operations (after tax) (X-XI) -

X1 Profit (Loss) for the period (IX +X11) 363.50

X1v Other comprehensive Income
A, (i) ltems that will not be reclassified to profit or loss .
(11) Income tax relating to items that will not be reclassified to profit or loss -

B. (i) ltems that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to profit or loss -
Total Other comprehensive Income -
XV Total Comprehensive Income for the Period ( XITI+XIV) 363.50
XVI Net profit attributable to:
(1) Owners of the Company 363.50
(2) Non - controlling interest -
XVvIl Other Compr ive Income attributable to:
(1) Owners of the Company -
(2) Non - controlling interest -

XVII | Total Comprehensive Income attributable to:
(1) Owners of the Company 363.50
(2) Non - controlling interest -

XIX Earning per equity share (For continuing operation)

(1) Basic 261

(2) Diluted 2.61
XX Earning per equity share (For discontinued operation)

(1) Basic -

(1) Diluted #
XX1 Earning per equity share (For continuing & discontinued operation)

(1) Basic 261

(2) Diluted 2,61
XXII |Paid up Equity Share Capital Equity Shares of Rs, 10/- each 1,394.98

XXII_|Other Equity excluding Revaluation Reserve

For ABans Epserpri:

Place : Mumbai
Date : 13/08/2019

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
L +9122 68354100 @& 022 61790010 =« compliance@abansenterprisescom & www.abansenterprises.com
CIN: L74120MH1985PLC035243
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UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE , RESULTS ,
ASSETS , LIABILITIES
( Rs. in Lakhs)
For The Quarter
Particulars Ended
30.06.2019
(Unaudited)
1 |[SEGMENT REVENUE
a) | General Trading of commodities - 59,858.07
b) | Trading in Derivatives 107.07
¢) | Manufacturing 10,747.98
d) Others / Un-allocable 1.21
Total I 70,714.33
Less : Inter Segment Revenue f -
Revenue from Operations ' 70,714.33
Other Revenue -
|Total Revenue - 70,714.33
2 SEGMENT RESULT BEFORE TAX & FINANCE COST|
a)  General Trading of commodities ‘ 3,196.40
' b) | Trading in Derivatives 107.07
¢) | Manufacturing - -2,895.27
d) | Others / Un-allocable -0.02
Total 408.18
Less : Finance Costs 23.58
Less : Other unallocable Expenses -
Profit before Tax 384.60
3 SEGMENT ASSETS R
a) | General Trading of commodities 76,984.70
| l})J Trading in Derivatives 243.71
' ¢) | Manufacturing 17,465.39
. d) | Others / Un-allocable ! 710.69
| Total Assets 95,404.49
%_44 'SEGMENT LIABILITIES
| a) | General Trading of commodities 59,568.04
[ | b) | Trading in Derivatives o B | -
¢) | Manufacturing 31,398.46
d) | Others / Un-allocable . 3 2,401.58
Total Liabilities 93,368.08

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
L +9122 68354100 & 02261790010 = compliance@abansenterprisescom & www.abansenterprises.com
CIN: L74120MH1985PLC035243
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Abans Enterprises Limited

Notes to the unaudited Consolidated Financial Results for the quarter ended June 30, 2019.

I

The above unaudited Consolidated Financial Results have been prepared in accordance with
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular CIR/CFD/FAC/62/2016 dated 5th July,2016 .

The above unaudited Consolidated Financial Results are prepared in accordance with Indian
Accounting Standard (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued there under. Financial results were duly reviewed by the Audit Committee and were
approved in the Board Meeting held on August 13th, 2019. The Statutory auditors have carried out a
Limited Review of the result for the quarter ended June 30, 2019 for Abans Enterprise Limited (AEL) and
it's direct subsidiaries Abans Jewels Private Limited (AJPL) and Tout Comtrade Private Limited (Tout) on
standalone basis. Accounts of the step down subsidiary Abans Gems & Jewels trading FZE (AGJ FZE)
being foreign subsidiary are consolidated based on interim financial results reviewed by their auditors.
The above results includes financial performance of the following subsidiaries;

Sr Name of the | Relationship Holding Country  of | Subsidiary

No. | Company percentage incorporation | w.e.f

] Abans Jewels Private | Subsidiary 100% India May 29,
Limited company 2019

2 Abans Gems & Jewels | Step down | 100% Dubai May 29,
trading FZE subsidiary 2019

company

3 Tout Comtrade Private | Subsidiary 100% India April 04,

Limited company 2019

The Company's operating segments are established on the basis of those components of the Group
that are evaluated regularly by the management in deciding how to allocate resources and in
assessing performance. These have been identified taking into account nature of activity, the differing
risks and returns and the internal business reporting systems.

The Company has three principal operating and reporting segments; viz. trading in commodities,
manufacturing / processing and trading in derivatives on recognized exchanges.

The accounting policies adopted for segment reporting are in line with the accounting policy of the
Company.

Consolidation is applicable to the Company for the first time given it's investments in subsidiary
companies and hence no comparable figures for the comparable previous year / period are provided.

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3™ Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021

L +9122 68354100 & 02261790010 = compliance@abansenterprisescom & www.abansenterprises.com
CIN: L74120MH1985PLC035243




