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Independent Auditor's Review Report on the Quarterly Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report To,
The Board of Directors

Abans Enterprises Limited.

1. We have reviewed the accompanying statement of unaudited standalone

financial results of Abans Enterprises Limited for the Quarter ended 30‘h June

2019, attached herewith being submitted by the Company pursuant to the

requirement of regulation 33 of the SEBI ( Listing and Disclosure Requirements)
Regulation 2015 read with SEBI circular ClR/CFD/FAC/62/2016 dated 5th

Juiy,2016 as amended ('the Regulation'), read with SEBI Circular No.

CIRICFD/CMD1/44/2019 dated March 29,2019 ('the Circular‘).

2. The preparation of the Statement in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, read with the Circular is the

responsibility of the Company‘s management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion

On the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

'with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('ind AS') specified under Section 133 of thw

f.
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Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Paresh Rakesh & Associates
Chartered Accountants
FRN: 119728W

Date: August 13, 2019
'

Place: Mumbai Rakesh Chaturvedi

Partner

Membership. no 102075

UDlN: 19102075AAAAEG4297



.32 ABANS
UNAIIDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE. 2019

(2 [ii Lsklis Except Earning per Share)

For The Quarter Ended Year Ended

Particulars 30.06.1019 31.03.2019 30.06.2018 31.03.2019

iUnauditedJ (Audited) (1'
"'

',‘ (Audited)

[ REVENUE from Opetatiolis 14.695 56 3,720.41 5.1132 56 13.139 3?

ll. Uiher Income I19 64 1.?1 0.09 U 16

[1]. TOTAL INCOME (I + 11) 14.815.10 3,722.12 5,082.65 13.13953

1\ Expenses
Cost ot‘Malei-mls Consumed - - - -

Purchase ot‘siuck—tri-trudc 16.856 49 3.356 19 4.051 39 11.050 5'!

Changes In Inventories ofFinished Good . Stuck in Trade ii: Work in Progress -2.097 49 2T5.28 9.50 235 35

Employee benefits expense 13.?2 10.43 12.99 50 ”.10

Finance Costs 1? 18 0.50 1.100 [154

Depreciation. and amortisation expense 1) 08 U [18 D 08 0 3-1

Other Expenses 8 21 19 91 993.79 (:44 79

IV TOTAL EXPENSES 14,798.19 16155.44 51167.75 11337.79

\' Profit before exceptional iteitis and tax (III-IV} 17.01 56.68 14.90 201.74

\ 1 Exceptional items — . - -

\‘11 Profit before tax t\'-\'IJ 17.01 56.63 14.90 201.74

\'|ll Tilx Expense :

(l ) [‘urrent Tax 4 42 22 153 3 8? no 54

1?.) Deferred 13:. D 06 - - 0 36

(3) Earner Your - - - 0 00

IX Profit [Loss] for IIIII‘ period from continuing Operations (Vii-V111) 12.53 33.85 11.03 1-10.84

'\' Profit .- iLoss] l'ruiii discontinuing Operations - - - —

V1 Til! espouse; of disculinucd operations . _ _ _

.‘t'il Profit ”Lt!!!” I'ruin discontinuing operaliom (after tax) (X-Xl] - - . -

XIII Prufit (Loss) for tilt-period {1X +K11] 12.53 33.85 11.03 1-10.84

\1\ Other cuiiiprehensive lncume

A 1||11¢£ll511141 mll not be reclasSIfied to profit or loss - .. - -

(it) income tax relating to items that wrll not be reclassified to profit or loss - - - -

B. {1) Items that will be reclassified in profit. or loss - - - .

(ii) Income tax relating to Ltemsthat will he reciasstfied to profit or loss - - - -

Total Other tonlttrehensive Income - . - .

XV Total (,‘uiiiflri-Iioiisive income for the Period ( X111+X[V) 12.53 33.85 11.0.1 140.84

"1 \ l Earning per equity share (For runlitluitlg operation)

ilJBasw 009 024 008 101

Ilibiiutud 009 1124 111.18 101

\\ [1 Earning per t'qllil)‘ share (Fur discontinued operation)

1 | 1 11.1w; - . . .

tlIDIh-lcd - . .
,

X"! 11 Burning per equity sliiire (For continuing d: discontinued operation}

(1] Bantu 0.09 0 24 0.08 1.01

121 Diluted 0.09 024 [103 1.01

XIX Ptiid up Equity Shitre Clpilal Equity Shire! of R1. 101- each 1.39493 1.394 93 1,394 98 1.394.513

XX Other Equitv excluding Revaluation Reserve 225.32

Note :

l Tilt: :ihnt'c ilmlLiilitlllt': fittnnctiil results have linen prepared in murder»: with regulation 311 ol'SEBIt'Listmg Obligations and Disclosure Requiiu'itcriu] Resolutions,

JLI15 ruud ti 1111 5E1.” Circular CIRJ'CFDJ'FACIGMIIII fi duud 5th Julyltll 6

'

Tln.‘ .‘ll‘ul i.- )uiitlcilunc financnl results art: prepared In accordance tuth indlall Accounting Standard flnd AS} ["636“in undw section 133 (tithe Cnmpaninl Act. 2111). read with rules ant nil“ issued then: under Financial

it'sulli uL'I.‘ ilult m touted b) 111:: Audit Cunn'nlllw and um: approved iii the Board Meeting huldaii August 13th. 201‘} The Statutory auditor: have canted mil it Limited Review ol'tht‘ result for the quarts! ended Jitni:

'wui .‘til'l

3 Uiitullu 11Ik‘ iiumtci ended lunu 3Ui11. 2i119.Compan3 acquired Aims Jet-tel: Pmntc Lmiitnd (AJPL) and thin AJPL hmc ninth-cum Substdtlu')‘ ofthc Company w c.l' May 2‘), 21110

4 i)u1iill,: in.- .inuitgr endcd lime Filth. 2m '1 Compiling. moorporateé “holly owed Iubstdtu} namely Tout Comtradi: PIN-Ii“ Limited (Tout)

i
Th. t'untpmv‘s upcriumg summits are established on the bums of that: components that n evaluated mgtilwh' in. the mmagancnt in deciding lion to allocate “350m and in assessing performing: Thus: hats-bum

iduitil’icd ltthlilfi Into account llillUfL‘ ul' bulinuss actii it). [hit difl'wing 1'1th and ioturm and the internal bitstricst rcporttnu system.

I'liu: t'imiiinii} 1|fl§l“0 printlpal operating and reporting segments: \‘iz primal trading in commodities [Prououa metnlsi' A511 wounoditiu) and trading in datum“: on recognized exchanges
I'lic mmiiiititig pollute: iidnptcd for segment rt'poittitg m in line with the accounting 901le of the Company

11 llu'qil I'm untitled figure for 12 month: period April 211111 to March 2111‘) EPS is not nnnnaiimd

"

1 In.- 1‘ici mus [Jenni] figures have been regrounnd ”arranged, wherever mainn' tn wnfom to the ourrcnl pct‘ifld‘i classification

For

Platte : .‘Iiiiiibiti Abhixhrlt Ba
'

D1111}: Druttmill) on; on so
‘

_

Chairman 6: Milne 'D'lrse
-

5..

Abans Enterprises Limited
V
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I! ABANS

ABANS ENTERPRISES LIMITED

CIN: L74120MHI985PLC035243

Regd. 0ff.: 36/3 77'38A. 3rd Floor. 227 Nariman Bhavan. Baekbay Reclamation. Nariman Point. Mumbui-40002].

Tel No: 022 6 l790000. Email: compliance@abansemerprises.com. Web: “11711201321115.0111:rpriscs.con1
UNAUDI'I'ED S'I‘ANDALONE SEGMENT WISE REVENUE , RESULTS , ASSETS , LIABILITIES

( Rs. in Lakhs)

Particulars
For The Quarter Ended Year Ended

30.06.2019 31.03.2019 30.06.2018 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)

1 iSEGMEN’I‘ REVENUE 1

"—2.;
'

(161161.11 Trading ol'cummodities
__77_

14,695.561 3,720.41 1 5.082.56
,

13.13937
"

E" l'ruding in Deriyuuvcf l19.64i 1.71
7 7

-

1
-

7

c)

I

01l1er5. Lin-amicable: - i - ~ i -

j
'

_ _
Total77 14,815.20 1 3,722.12 5,082.56 17 13,139.37

Less : Inter Segment Revenue -

1
- -

l
-

[Ravenmffimfiipmuous
" _

14.81520. 3.722.12 5.082.515 . 13.13937

i()1lier Revenue
7 W

—— —— __

- -

1 0.091 0.16

'—_'i‘1.1111141-wnue 14,815.20 3,722.12 1 5,082.65 13,139.53

|

2 'QI-tunm'r ResiiFh 1216—111»: TAX 81 FINANCE COST i
i

:1)

-

General ’l‘ruding 111' cummodilies— -85.45 55.47 I 1,005.35 816.12
_ ‘

1,) "'JTu'ding in Dcrivlifles __

119.64 1.71 :7 4990.54 -614.00
_ ‘

c) UlhersfUn-zllluczlhlc - - 0.09 0.16

11.0.1
_' "

77 7 7

34.19 57.18 1 14.90 202.28

16.0 : “imam: (‘usts
7

17.18 0.50 . 0.54

Less : Other unullueahle—Expense;
7

- - -

W

-

l-rufiberor'e T1116 _

'

;_ 17.01 ! 56.68 14.90 201.74

3 7813(:1\-1§1\"1'AS§E'1'S7 __7_ _

i

11): General117111101171orcommodiiies 10,834.62 2.45l.36 4025.45 145136

by '1‘maing11113310011165 181.66 - 845.64

0f; 00112151Un-ulliicablc 568.00 -

—

- -

7'l'mal Assets

_

11.584.28 2,451.36 4,872.09 2,451.36

4 i81111111£8771le3171111117:5
' '0

1

"'

j 11) 7_Gc‘l'lL'l‘7ai'I‘I'leillg(Ifcglljlfloditifls
"

7
j 8016.19 750.21 3,358.66 750.31

b) Trading in Derivatives
‘

- . _ _

e)

'

tithe-1'3-_l.'I1-'.1||13€zlbic: "7 1,934.78 80.36

‘

22.44 805—6
161111 Liabuiim

"

9,950.97 830.57 3381.10 830.57

0

$7019 (’7
‘U

-.

‘96
‘3'

‘

91'?
i

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3'1 Floor, 227 Norimon Bhovan, Bockboy Reclamation, Norimcn Point, Mumboi-400021

K. +9122 68354100 E 022 67790010
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FARES H

RAKESH

0&3
ASSOCIATES

Chartered Accountants

independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. i

Review Report To,
The Board of Directors

Abans Enterprises Limited.

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Abans Enterprises Limited ("the Parent"), and its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group“),
for the quarter ended June 30, 2019 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBi (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('the Regulation') read with SEBI Circular No. ClRlCFD/CMD1/44/2019
dated March 29,2019 ('the Circular').

,

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (ind AS 34) "interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia read with
the Circular, Our responsibility is to express a conclusion on the Statement
based on our review.

'

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of interim Financial information
Performed by the independent Auditor of the Entity" issued by the institute of
Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

103, Namrata CHS, Bldg. No. 15, Shashtri Nagar, Link Road, Goregaon (west). Mumbai
— 400 104.

Tel: +91—22—28774078 I +91-9867564074 E-maii : maii@pareshrakesh.ln



We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board ofindia under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries:

a. Tout Comtrade Pvt Ltd — India (w.e.f04"‘ April 2019)
b. Abans Jewels Pvt Ltd — India (w.e.f 29"1 May 2019)
c. Abans Gems and Jewels FZE - UAE ( Subsidiary of Abans Jewels Pvt Ltd)

5. We did not review the interim financial results and other financial information in
respect of One subsidiary - Abans Gems and Jewels FZE - UAE included in the
unaudited consolidated financial result, whose interim financial
results/information reflect total revenues of Rs. 10204.18 Lacs and total net profit
after tax of Rs. 304.04 Lacsrand total Comprehensive Income of Rs. 304.04 Lacs
for the period 29‘h May 2019 to June 30, 2019. These interim financial results and
other financial information have been reviewed by other auditor, whose report
have been furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of such subsidiary, is based solely on the report of other
auditor. Our conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Paresh Rakesh & Associates
Chartered Accountants

FRN: 119728W

Rakesh Chaturvedi

Partner

Membership. no 102075

UDIN: 19102075AAAAEH4867

Date: August 13, 2019

Place: Mumbai



I! ABANS
UNAUDITED CUES—OLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3011-! JUNE, 2019

(Rs. In Lakhs Except £51ng 31' Shaun

For The Quarter

. Endtd
I’arttculars

30.06.2019

(Unaudited)

I. Ruvcnue frnm Operation; 70.4-12.3!)

I]. Other income 271.9?

III. TOTAL INCOME {I + II] 76,7".33

IV Expenses:
C(‘Hi 01 Materials Consumed [2.05186

Purchaseufslock-in-uadc 61.565"!

Changes in lnvcnlon'ex (if Finished Until} . Stock in Trade & Work in Prugrcss 4.46139

Employee benefits expense
33.14

Finance Cosls 23.58

Dcprcciutmn and amortisation expense
14.09

Other Expenses lASé 68

IV TOTAL EXPENSES 70,329.73

V Profit helore excepliuml items and tax (Ill-WI 384.60

\‘I Exceptiunal items
-

\"Il Profit before tax tV-VII 384.60

VIII Tax Expense :

(1| Cum-m Tux 23.74

(2} Deferred Tux -2.b4

i3: Eurltcr Year
.

[X Prul'tl (Loss for [he psi-ind from cnnlinuigg (Ignition: (VII-VIII) 363.51}

K Profit l [Lam from discontinuing Operations -

KI Tax expenses of discolinued operations .

XII Profit f {Lass} [ram discontinuing upuraliolls [after tax) tx-xn —

XIII Prufil gLoss for lite EEf‘ifld (IX +Xll} 363.50

XIV Other campreheruive Inmate

A. (i) llcms that will not be reclassified In profit or loss '

{ll} lncumc lax relating to limits that will nut be reclassified lD pmfil 0r loss -

B. [it llamas that will be rcclussiliud {U pmfit or loss -

lii] income tax relating to items Lhztl will be reclassified [a profit or lass -

Tltal Olhcr cnmnrehemive [Income -

XV Total Comgrehensit'e Income for the Ptrloéi XIII+XIVD 363.50

XVI Nel profit attributable to:

i 1} Owners of the Company 363.50

(2: Nun - controlling intents] -

XVII ()er Comprehensive Income attributable to:

i ll Owners of the Company .

(2] Non - controlling. interest .

XVIII Total (.‘omprehemii'e income attributable It):

i I J Owners of the Company 363.51]

[2] Not: - controlling internal -

XIX blaming per equity share {For cunlinuing upel‘aliun)
i I ) BIL-iii: 2.6]

ill Diluted 2461

XX Earning per equity share {For discontinued uperaliuni
(I: Basic

l | t Uilutcd .

XXI Earning per equity1 share {Fur cunlinuing 8t discontinued uperation]

ll) Basic 2.5]

l2] Diluted 2.6]

xxu Paid up Equily Share Capilul Equity Shares of Rs. 101- each 1.39-1.93

XXIII Other Equitv excluding R.
' “H

Rater“:

For ABam E rp
‘

Place : Mumbui

Date : llfflmulfl

Cbairtmn 8.: Malta

Abans Enterprises Limited

Regd. Office: 361 37, 38A, 3“" Floor, 227 Norimon Bhovon, Backboy Reclamation, Nurimon Point, Mumboi-400021

L +9122 68354100 E 022 61790010 It}? compli0nce©obonsenterprisescom 0 www.cbansenterprisescom

CIN: L7412OMH1985PLC035243



fl ABANS

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE , RESULTS ,

ASSETS ,
LIABILITIES

(Rs. in Lakhs)

For The Quarter
Particulars Ended

30.06.2019

(Unaudited)
I SEGMENT REVENUE

a) (legal Trading of comnooiuis 7
59,858.01

'

1;.)
1

Trading in Derivatives 107.07

c) Manufacturing 10,747.98

(1) Others I Un—aliocable
______

1.21
'

Total 70,714.33
Less : Inter Segment Revenue -

Revenue from Operations 70,714.33

Other Revenue -

iTotal Revenue 70,714.33

2 SEGMENT RESULT BEFORE TAX & FINANCE COST
_

;

a) General Trading of commodities 3,196.40
'

b) : Trading in Derivatives 107.07

c) i Manufacturing
m

-2,895.27

:1) 1 Others / Un-al_l_ocable _

0.02

___

Total
_

408.18

Less : Finance Costs 23.58

Less : Other unallocable Expenses —

.Profit before Tax 384.60

3 SEGMENT ASSETS

a} ! General Trading of commodities 76,984.70
-

13)— Trading in Derivatives 243.71

is): Manufacmring
_

_

17,465.39

.. _d_)__ _Othcrs / Un-allocable
i___ _

710.69

_Total Assets
_

95,404.49

'__4 SEGMENT LIABILITIES
“'

_ ,
_, a) General Trading of commodities 59,568.04

[ b) Trading__in Derivatives __ __

_1
____

—

___9) Manufacturing 31,398.46

_d)_ Others / Un-allocaigle 2,401.58

|Total Liabilities 93,368.08

Abans Enterprises Limited

Regd. Office: 36, 37, 38A. 3'” Floor, 227 Norimcln Bhovon. Bockboy Reclamation, Norimon Point, Mumboi—400021

t. +9122 68354100 fl 022 61790010 bra comp1ionce©obonsenterprisescom Q wwwobonsenterpriseseom

CIN: L7412OMH1985PL0035243



I! ABANS
Abans Entergrises Limited

Notes to the unaudited Consolidated Financial Results for the auarter ended June 30, 2019.

i. The above unaudited Consolidated Financial Results have been prepared in accordance with

regulation 33 of SEB! {Listing Obligations and Disciosure Requirements) Regulations, 2015 read with SEBI

circular ClR/CFD/FAC/62/2016 dated 5th July.2016 .

The above unaudited Consolidated Financial Results are prepared in accordance with Indian

Accounting Standard (Ind AS) prescribed under section 133 of the Companies Act, 2013. read with

relevant rules issued there under. Financial results were duly reviewed by the Audit Committee and were

approved in the Board Meeting held on August 13th, 2019. The Statutory auditors have carried out a

Limited Review of the result for the quarter ended June 30‘“, 2019 for Abans Enterprise Limited (AELJ and

it's direct subsidiaries Abans Jewels Private Limited (AJPL) and Tout Comtrade Private Limited (Tout) on

standatone basis. Accounts of the step down subsidiary Abans Gems & Jewels trading FZE [AGJ FZE]

being foreign subsidiary are consolidated based on interim financial results reviewed by their auditors.

The above results includes financial performance of the following subsidiaries:

Sr Name of the Relationship Holding Country of Subsidiary

No. Company percentage incorporation w.e.f

l Abans Jewels Private Subsidiary 100% India May 29.

Limited company 2019

2 Abans Gems & Jewels Step down 100% Dubai May 29.

trading FZE subsidiary 2019

company

3 Tout Comfrade Private Subsidiary 100% India April 04.

Limited company 2019

The Company‘s operating segments are established on the basis of those components at the Group
that are evaluated regularty by the management in deciding how to allocate resources and in

assessing performance. These have been identified taking into account nature of activity, the differing
risks and returns and the internal business reporting systems.

The Company has three principal operating and reporting segments; viz. trading in commodities.

manufacturing / processing and trading in derivatives on recognized exchanges.

The accounting policies adopted for segment reporting are in line with the accounting policy of the

Company.

Consolidation is applicable to the Company for the first time given it‘s investments in subsidiary

companies and hence no comparable figures for the comparable previous year/ period are provided.

Abans Enterprises Limited

Regd.0ffice:36, 37.38130” Floor, 227 Narimon Bhavan, Backbay Reclamation, Nariman Point,Mumbar-400021

{. +91 22 68354100 Q 022 61790010 >24: complianceifi'fiabansenterprisescom G3 www.0bansenterprisescom

CIN: L74120MH1985PL0035243


